
 

   C     I     T     Y         O    F        L     A     K     E     S 

 

Fairmont City Council 
August 8, 2022 

Agenda Item:  5 

From: Cathy Reynolds, City Administrator 

To: Mayor and City Council 

 

Subject:  Public Discussion/Comment 

__________________________________________________________________________________________ 

 

INDIVIDUAL COMMENTS ARE LIMITED TO 3 MINUTES 

_________________________________________________________________________________________ 

Overview: Prior to regular business, is there any public discussion/comment? 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Budget Impact:  N/A 

 

 

 

Attachments:  N/A 

 

****************************************************************************************** 

Council Action: _________________________________________ Date: _________________________ 



 

   C     I     T     Y         O    F        L     A     K     E     S 

 

Fairmont City Council 
August 8, 2022 

Agenda Item: 6.A.1 

From: Patricia J. Monsen, City Clerk 

To: Mayor and City Council 

 

Subject:  Council Minutes from Regular Meeting on July 25, 2022 

__________________________________________________________________________________________ 

Policy/Action Requested:  To Approve City Council Minutes from July 25, 2022 

Vote Required: _X___ Simple Majority _____ Roll Call 

 

Recommendation:  Approval 

_________________________________________________________________________________________ 

Overview:  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Budget Impact:  N/A 

 

 

 

Attachments:  City Council Minutes Regular Meeting, July 25, 2022 

 

****************************************************************************************** 

Council Action: _________________________________________ Date: _________________________ 



 

 

The minutes of the Fairmont City Council meeting held on Monday, July 25, 2022, at the City 

Hall Council Chambers. 

 

Mayor Deborah J. Foster called the meeting to order at 5:30 p.m.   

 

Council Members Wayne Hasek, Britney Kawecki, Randy Lubenow, Michele Miller and Bruce 

Peters were present.  Also in attendance:  City Administrator Cathy Reynolds, Public Works 

Director/City Engineer Troy Nemmers, Police Chief Mike Hunter, and City Attorney Mark 

Rahrick, via telephone.   Finance Director Paul Hoye and City Clerk Patricia Monsen were 

absent.  

 

Council Member Miller made a motion to approve the agenda as presented.  Council Member 

Peters seconded the motion and the motion carried. 

 

During Open Discussion, Mike Katzenmeyer, Chair of the Charter Commission, 465 W. Amber 

Lake Drive spoke in support of the proposed charter amendments.  Dale Martens of 101 Albion 

Avenue, Unit 105 urged the council to support the proposed campground, would like to see 

economic development money going towards the redevelopment of existing properties in each 

ward and he also stated that he is a member of the Charter Commission and encouraged citizens 

to support the proposed charter amendments.  Garth Carlson, Carlson Walters Group, 132 1st 

Avenue S.E., Winnebago, MN spoke in favor of the proposed campground.  Jay Maynard of 

1831 Oakwood, also a Charter Commission member encouraged citizens to vote no on the 

proposed charter amendments.  Liz Wheeler, Emily Wheeler, and Stephanie Johnson, 

representing Martin County Substance Abuse Prevention Coalition encouraged the council to 

consider a moratorium for edible cannabinoid products and to establish a policy to prevent them 

from being available to our youth.  Terry Riggs of 210 S. Elm Street spoke about her concerns 

with the Incubator and a possible rent assistance program.    

 

Council Member Hasek made a motion to approve the items on the Consent Agenda.  Council 

Member Miller seconded the motion and the motion carried.  Items on the Consent Agenda were:  

minutes from the July 11, 2022 city council meeting; July 2022 Accounts Payable; Event Permit 

for Fairmont Soccer Association to hold Scrimmage Fest to be held on August 20th at the Jeffery 

Kot Soccer Fields; and approval of Purchase Order 14343 for terminal/CFR exterior rehab work 

at the airport.  

 

Mayor Foster opened the public hearing on proposed Ordinance 2022-09, an ordinance 

amending Ordinance 2021-02 establishing a rural and urban service district within the 

municipal limits of the City of Fairmont.  No public comment was received.  Council Member 

Peters made a motion to close the public hearing.  Council Member Hasek seconded the motion 

and the motion carried. 

 

Council Member Peters made a motion to approve Resolution 2022-30, approving the form of 

questions and directing the Martin County Auditor/Treasurer to place on the ballot.  Council 

Member Miller seconded the motion.  On roll call:  Council Members Hasek, Miller and Peters 

voted aye.  Council Members Kawecki and Lubenow voted nay.  Mayor Foster declared said 

motion passed. 

 

Discussion was held on edible cannabinoid products.  The majority of the Council gave staff 

direction to work on licensing requirements for edible cannabinoid products. 



 

 

 

Nemmers reported that the street department has started crack filling on the streets.  This will 

continue for a couple weeks.  He is working on getting pricing for shade structures and lighting 

for Veteran’s Park.  The overall budget for the new public works facility is close to be finalized.  

There are still a few items that are being worked on.  Currently, the project is $80,000 under 

budget. 

 

Reynolds stated that the Planning Commission will hold a meeting on August 2nd to consider the 

rezoning request from Carlson Walters Group.  She reminded citizens if they are planning on 

doing a building or redevelopment project, they need to come to the City and talk with staff to 

help them through the process.  The Community Center is moving forward with a target date of 

November for some final decisions to be made. 

 

Council Member Lubenow reported that the Park Department worked on recommendations for 

the 2023 budget.  He also reported that Kids Just Want to Have Fun are proposing to purchase 

loaner bicycles to be placed in Fairmont.  Council Member Lubenow also stated that the 

Community Center Advisory Board has been talking about the whole process with Tegra and 

292.  They would like to be able to meet more often and to be able to keep all parties involved 

informed as to the progress. 

 

Council Member Miller reported that summer classes at CER are wrapping up and the fall 

catalog will be coming out the first part of August. 

 

Council Member Peters stated that FEDA has hired a part-time, contracted person and that has 

been working out well.  FEDA has approved selling the Incubator building. 

 

A motion was made by Council Member Miller, seconded by Council Member Hasek and 

carried to adjourn the meeting at 6:43 p.m.         

 

 

        ______________________________ 

        Deborah J. Foster, Mayor 

ATTEST:         

 

 

__________________________ 

Patricia J. Monsen, City Clerk 



  C     I     T     Y         O    F        L     A     K     E     S 

Fairmont City Council 
August 8, 2022 

Agenda Item: 6.C.1 

From: Nick Lardy – Supt. of Streets and Parks 

To: Mayor and City Council 

Subject: Authorize the purchase of 2 sets of tools for the mechanic shop.   

__________________________________________________________________________________________ 

Policy/Action Requested: Motion to approve PO# 14351 

Vote Required: __X__ Simple Majority _____ Roll Call 

Recommendation:  Staff requests approval to complete this purchase 

_________________________________________________________________________________________ 

Overview:  

Attached is a quote for the purchase of 2 sets of tools for the shop from Snap-On Industrial for $31,927.04.  

After moving into the new shop, it was decided the city will provide the tools for the 2 mechanics versus them 

using their own tools and receiving a tool allowance. 

Staff is recommending approval of this purchase. 

Budget Impact: The purchase was included in the new PW Building budget. 

Attachments: PO# 14351 and Quote – Snap-On Industrial.  Second bid from MAC Tool. 

****************************************************************************************** 

Council Action: _________________________________________ Date: _________________________ 





















 

   C     I     T     Y         O    F        L     A     K     E     S 

 

Fairmont City Council 
August 8, 2022 

Agenda Item:  8.1    

From: Cathy Reynolds, City Administrator 

To: Mayor and City Council 

 

Subject:  Rural and Urban Service Districts 

__________________________________________________________________________________________ 

Policy/Action Requested:  To approve proposed Ordinance 2022-09 

 

Vote Required: _____ Simple Majority __X___ Roll Call 

 

Recommendation:  

_________________________________________________________________________________________ 

Overview:  Each year the City reviews the Rural and Urban Service Districts within the corporate limits of the 

City of Fairmont.  These two service districts are taxed at different rates due to the different demands on 

municipal services generated by the parcels in each district. Changes are indicated on the proposed Ordinance 

by striking out outdated information and underlining current information.   

 

 

*Councilor Kawecki would like to have a discussion on re-evaluating the criteria for determining rural and 

urban service districts.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Budget Impact:  N/A 

 

 

 

Attachments:  Proposed Ordinance 2022-09 

 

****************************************************************************************** 

Council Action: _________________________________________ Date: _________________________ 













 

   C     I     T     Y         O    F        L     A     K     E     S 

 

Fairmont City Council 
8/08/22 

Agenda Item:  9.1 

From: Troy Nemmers, PE – Director of Public Works/City Engineer 

To: Mayor and City Council 

 

Subject: Vegetation management plans for wetland bank and dutch creek habitat sites 

__________________________________________________________________________________________ 

Policy/Action Requested:  Approve vegetation management contracts with RES for wetland bank and dutch 

creek habitat sites. 

  

Vote Required: ___X_ Simple Majority _____ Roll Call 

 

Recommendation:  Approval 

_________________________________________________________________________________________ 

Overview:  

 

Attached are 2 proposals for vegetation management on city-owned properties.  The first is for the City’s 

wetland bank located in the west industrial park.  This wetland bank was developed in the early 2000’s and 

needs vegetation management to better comply with state wetland bank requirements.  In addition, improved 

vegetation would enhance a portion of the property that could then be added to the wetland bank as it has been 

excluded since the site was originally developed.  The estimated costs for this project are $50,000 over the next 

3 years, with alternates for an additional $22,000 if additional work is needed. 

 

The second proposal is for vegetation management on the Dutch Creek habitat project.  As the project is ending 

the current contractor is completing the site restoration under the existing contract.  Once that work is 

completed and the warranty period has expired, the City will need a vegetation management plan to ensure that 

the habitat gets properly established and so it meets the requirements of the grant that the city received to 

construct the project. The estimated costs for this project are $59,000 over the next 3 years. 

 

The city received quotes from 3 different companies on these projects and RES’s fees were the least. 

 

 

 

 

 

 

 

Budget Impact: Wetland bank revenues will be used to pay for wetland bank site.  Lake Restoration funds will 

be used to pay for dutch creek habitat site.   

 

 

Attachments: RES proposal summaries (2) 

 

****************************************************************************************** 

Council Action: _________________________________________ Date: _________________________ 

















 

   C     I     T     Y         O    F        L     A     K     E     S 

 

Fairmont City Council 
August 8, 2022 

Agenda Item:  9.2 

From: Troy Nemmers, PE – Director of Public Works/City Engineer 

To: Mayor and City Council 

 

Subject: Advertise for bids for project 2022-C for modification of screens at the wastewater treatment plant 

__________________________________________________________________________________________ 

Policy/Action Requested:  Approve Resolution 2022-31 

  

Vote Required: ___X_ Simple Majority _____ Roll Call 

 

Recommendation:  Approval 

_________________________________________________________________________________________ 

Overview:  

 

The bar screens at the wastewater treatment plant have exceeded their useful life and need replacement.  The 

bar screens are one of the first treatment components at the plant and filter out all the larger material and 

garbage from the waste stream.  This project is one that was identified in the 2020 facility plan.  Staff is 

recommending approval. 

 

 

 

 

 

 

 

 

   

 

 

 

 

 

 

 

Budget Impact:  The 2022 CIP included $750,000 for this project and with current equipment delays 

construction will likely occur in 2023, so these funds will be carried over and supplemented in 2023 CIP budget 

for the wastewater department.   

 

 

Attachments: Resolution 2022-31 

  Advertisement for Bids 

 

****************************************************************************************** 

Council Action: _________________________________________ Date: _________________________ 



RESOLUTION NO. 2022-31 

 

 
STATE OF MINNESOTA) 

COUNTY OF MARTIN  )  SS: 

CITY OF FAIRMONT   ) 

 

 

RESOLUTION APPROVING PLANS AND SPECIFICATIONS 

AND ORDERING ADVERTISEMENT FOR BIDS 

 

2022-C WASTEWATER TREATMENT 

SCREEN MODIFICATIONS 

 

WHEREAS, the City Engineer arranged for the preparation of Plans and Specifications 

for the work of water tower coatings, which consists of:   

 

1.  Modify two (2) existing Parkson fine screens to be perforated plate style 

maintaining existing screen frame 

2.  Furnish and install two (2) screening washer and compactor units 

3.  Modify exterior channel to remove concrete cover and replace with grating 

4.  Install roll-up door in precast building 

5.  Associated electrical connections 

6.  Associated plumbing to screen and compactor wash 

 

together with numerous related items of work, all in accordance with Plans and 

Specifications, and has presented such Plans and Specifications to the Council for approval. 

 

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY 

OF FAIRMONT, MINNESOTA: 

 

1. Such Plans and Specifications, a copy of which is attached hereto and made a part 

hereof, are hereby approved. 

 

2. The City Clerk shall prepare and cause to be inserted in the official paper, on 

Quest CDN, and on the City of Fairmont website (www.fairmont.org) if the 

estimated construction cost exceeds $175,000, an advertisement for bids upon the 

making of such improvement under such approved Plans and Specifications.  The 

advertisement shall be published for one day, shall specify the work to be done 

and shall state that bids will be opened on September 1st, 2022 at 2:00 p.m.  Any 

bidder whose responsibility is questioned during consideration of the bid will be 

given an opportunity to address the Council on the issue of responsibility.  No 

bids will be considered unless sealed and filed with the clerk and accompanied by 

a bid bond or certified check payable to the Clerk for five (5) percent of the 

amount of such bid.  The bids will be tabulated at that time and will be considered 

by the City Council at a regular scheduled meeting to be held after review by the 



City Engineer of the lowest responsible responsive bidder’s bid documents. 

 

 

ADOPTED by the Council this 8th day of August 2022. 

 

 

 

                                                

       Deborah J. Foster, Mayor 

 

 

 

ATTEST: 

 

 

                                                                                              

Patricia J. Monsen, City Clerk     

 

 

(SEAL)                                                                
 





 

   C     I     T     Y         O    F        L     A     K     E     S 

 

Fairmont City Council 
August 8, 2022 

Agenda Item:  11.B.1 

From:  Paul Hoye, Finance Director 

To: Mayor and City Council 

 

Subject: June 30, 2022 Investment Report 

__________________________________________________________________________________________ 

Policy/Action Requested: 

Vote Required: ____ Simple Majority _____ Roll Call 

 

Recommendation: Information only, no action needed. 

_________________________________________________________________________________________ 

Overview:  

Attached is the June 30, 2022 investment schedule showing the investments held by the City on that date.  The 

letter next to the investment in the investment policy column indicates the authorizing paragraph in the City’s 

investment policy.  Total interest received during the period was $106,174.54.  The full broker statements are 

available for inspection upon request. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Budget Impact:  With the decline in interest rates over the last couple of years, we are seeing a decline in 

interest earnings.  Interest earnings for the first six months of 2022 is down $17,326.30 compared to the same 

period in 2021. 

 

 

 

Attachments: Investment Schedule 

 

****************************************************************************************** 

Council Action: _________________________________________ Date: _________________________ 



INV

# Broker

Investment

Type

Investment 

Policy Cusip FDIC#

Purchase

Date

Maturity 

Date

Investment

Rate

Balance

1-1-22 Purchased Redeemed

Balance

6-30-22 Date

Interest

Received

Wells Fargo MM C Income Variable                         -   -                                    0.95 

19-40 Wells Fargo CD B Wells Fargo 949495AA3 27389 12/13/2019 12/13/2022 1.80 245,000.00       245,000.00         monthly 2,198.97      

20-09 Wells Fargo CD B Investors Bank 46176PMV4 28892 2/28/2020 2/28/2022 1.60 245,000.00       245,000.00     -                      2/28 1,976.11      

20-12 Wells Fargo CD B Eagle Bank 27002YEV4 34742 3/6/2020 3/6/2023 1.65 245,000.00       245,000.00         monthly 2,015.73      

20-31 Wells Fargo CD B JPMorgan Chase Bank 48128UHB8 628 7/30/2020 7/30/2025 0.50 247,000.00       247,000.00     -                      monthly 622.58         

20-39 Wells Fargo CD B Pacific Western Bank 69506YRZ4 24042 9/30/2020 10/2/2023 0.30 245,000.00       245,000.00         364.48         

20-41 Wells Fargo FHLMC G 0.32% Coupon 3134GW6E1 11/2/2020 11/2/2023 0.32 500,000.00       500,000.00         5/2 800.00         

20-50 Wells Fargo FHLMC G 0.32% Coupon 3134GXCA0 11/24/2020 11/24/2023 0.32 500,000.00       500,000.00         5/24 800.00         

20-51 Wells Fargo CD B Texas Exchange Bank 88241TJP6 20099 12/18/2020 12/18/2023 0.35 245,000.00       245,000.00         monthly 427.58         

21-01 Wells Fargo FHLB G 0.50% Coupon 3130AKPW0 1/28/2021 1/28/2026 0.50 500,000.00       500,000.00         1/28 1,250.00      

21-02 Wells Fargo FHLB G Step Up  YTM 0.623% 3130AL6L3 2/26/2021 2/26/2026 0.50 750,000.00       750,000.00         2/28 1,875.00      

21-04 Wells Fargo FHLB G Step Up  YTM 0.618% 3130AKZ33 3/3/2021 3/3/2026 0.40 1,000,000.00    1,000,000.00      3/3 2,000.00      

21-05 Wells Fargo FHLB G Step Up  YTM 0.797% 3130ALGY4 3/16/2021 3/16/2026 0.50 600,000.00       600,000.00         3/16 1,500.00      

21-06 Wells Fargo FHLB G Step Up  YTM 1.069% 3130ALP99 3/30/2021 3/30/2026 0.50 500,000.00       500,000.00         3/30 1,562.50      

21-08 Wells Fargo FHLB G Step Up  YTM 1.137% 3130ALVC5 4/14/2021 4/14/2026 0.60 500,000.00       500,000.00         4/14 1,500.00      

21-09 Wells Fargo CD B Comenity Bank 99000QPT5 27499 4/29/2021 4/29/2025 0.65 200,000.00       200,000.00         monthly 648.22         

21-10 Wells Fargo FHLB G Step Up  YTM 1.355% 3130ALZ80 4/29/2021 4/29/2026 0.60 500,000.00       500,000.00         4/29 1,500.00      

21-11 Wells Fargo CD B BankUnited 066519QW2 58979 4/14/2021 4/15/2024 0.45 245,000.00       245,000.00         monthly 549.76         

21-13 Wells Fargo CD B State Bank of India 856285VS7 33682 5/19/2021 5/19/2026 1.00 245,000.00       245,000.00         5/19 1,214.93      

21-14 Wells Fargo FHLB G Step Up  YTM 1.287% 3130AMET5 5/27/2021 5/27/2026 0.50 500,000.00       500,000.00         5/27 1,250.00      

21-15 Wells Fargo FHLB G 0.65% Coupon 3130AMW57 6/30/2021 6/30/2026 0.65 500,000.00       500,000.00         6/30 1,625.00      

21-17 Wells Fargo FHLB G Step Up  YTM 1.252% 3130ANBG4 7/29/2021 7/29/2026 0.55 1,000,000.00    1,000,000.00      1/31 2,750.00      

21-26 Wells Fargo FHLB G Step Up  YTM 1.447% 3130APKJ3 10/28/2021 10/28/2026 0.625 450,000.00       450,000.00         4/28 1,406.25      

21-30 Wells Fargo FHLB G Step Up  YTM 1.964% 3130APV51 11/24/2021 11/24/2026 1.00 440,000.00       440,000.00         5/24 2,200.00      

22-01 Wells Fargo CD B JPMorgan Chase Bank 48128WGT6 628 1/31/2022 1/31/2025 1.25 -                     247,000.00     247,000.00         

22-03 Wells Fargo CD B Beal Bank 07371AZC0 32574 3/2/2022 2/26/2025 1.75 -                     245,000.00     245,000.00         

Wells Fargo Totals 10,402,000.00  492,000.00     492,000.00     10,402,000.00   32,038.06    

101-00000-10400

RBC MM C Income Variable -                     -                      0.07             

19-01 RBC CD B Raymond James Bank 75472RAA9 33893 1/25/2019 1/25/2022 2.95 246,000.00       246,000.00     -                      1/25 3,658.32      

19-04 RBC CD B TIAA FSB 87270LBR3 34775 2/4/2019 8/4/2022 2.90 246,000.00       246,000.00         2/4 3,596.32      

19-09 RBC CD B Morgan Stanley 61760AYR4 34221 4/11/2019 4/11/2024 2.80 246,000.00       246,000.00         4/11 3,434.56      

19-10 RBC CD B Sallie Mae 7954502D6 58177 4/10/2019 4/10/2024 2.75 246,000.00       246,000.00         4/11 3,373.23      

19-15 RBC CD B Capital One Bank 14042TAQ0 33954 5/30/2019 5/30/2023 2.55 246,000.00       246,000.00         5/31 3,110.72      

19-17 RBC CD B Great Southern Bank 39120VSK1 29546 6/28/2019 12/28/2022 2.35 246,000.00       246,000.00         3/29 606.58         

19-18 RBC CD B Capital One National Assn 14042RMA6 4297 7/10/2019 6/26/2024 2.30 246,000.00       246,000.00         6/27 2,821.25      

19-35 RBC CD B Wells Fargo 949495AF2 27389 12/30/2019 12/30/2022 1.85 249,000.00       249,000.00         monthly 2,296.96      

20-16 RBC CD B Cit Bank NA 12556LBU9 58978 3/26/2020 3/28/2022 1.05 246,000.00       246,000.00     -                      3/28 1,295.04      

20-37 RBC GO E Oyster Bay NY Taxable GO 692160RX4 8/27/2020 8/15/2024 2.00 470,000.00       470,000.00         2/15 4,700.00      

20-40 RBC CD B Federal Farm Credit Bank 3133EL6E9 9/9/2020 9/9/2024 0.42 246,000.00       246,000.00         3/9 516.60         

20-42 RBC GO E New Waverly Texas Taxable GO 649143GZ1 10/28/2020 2/15/2025 0.50 180,000.00       180,000.00         2/15 4,500.00      

20-43 RBC GO E New Waverly Texas Taxable GO 649143GY4 10/28/2020 2/15/2024 0.40 120,000.00       120,000.00         2/15 3,000.00      

20-45 RBC GO E Norwich Connecticut GO 669402C80 10/29/2020 8/1/2024 0.61 240,000.00       240,000.00         2/1 1,020.00      

20-46 RBC CD B Bank of the West 06426XUP3 3514 11/4/2020 1/27/2025 0.00 250,000.00       250,000.00         

20-47 RBC GO E Las Virgenes, CA School Dist GO 518021RX0 11/18/2020 9/1/2023 0.50 100,000.00       100,000.00         

20-48 RBC GO E Lennox, CA School Dist GO 526084BX5 11/18/2020 8/1/2023 0.50 200,000.00       200,000.00         

20-49 RBC GO E Eagle Pass Texas Ref Bonds 269731KR5 12/3/2020 3/1/2024 0.60 230,000.00       230,000.00         3/1 1,035.00      

20-52 RBC GO E Interboro School District GO 458436WU2 12/16/2020 2/15/2023 0.40 430,000.00       430,000.00         2/15 1,986.60      

20-53 RBC GO E Stratford Conn GO 8628117S9 12/17/2020 8/1/2024 0.956 250,000.00       250,000.00         2/1 1,195.00      

20-54 RBC GO E Cook Cnty IL Cmnty College GO 216057FC8 12/30/2020 6/1/2024 0.900 500,000.00       500,000.00         6/1 2,250.00      

21-03 RBC CD B First Bank of Greenwich 31926GBB5 58307 2/5/2021 1/29/2026 0.700 249,000.00       249,000.00         1/31,4/29 869.11         

21-16 RBC GO E Laredo TX Taxable GO 516824MK2 7/20/2021 2/15/2024 0.800 500,000.00       500,000.00         2/15 2,000.00      

21-20 RBC CD B Goldman Sachs, New York 38149MXZ1 33124 8/11/2021 8/12/2024 0.600 249,000.00       249,000.00         2/11 753.14         

21-25 RBC CD B New York Community Bank 649447VN6 16022 9/10/2021 9/10/2024 0.700 249,000.00       249,000.00         3/10 864.34         

City Of Fairmont

Investment Schedule

6/30/2022



21-27 RBC GO E Connecticut ST Taxable GO 20772KNW5 10/28/2021 6/1/2025 0.923 500,000.00       500,000.00         6/1 2,307.50      

21-31 RBC GO E Haverstraw GO 419578WW5 11/29/2021 5/1/2024 0.940 400,000.00       400,000.00         5/2 1,880.00      

21-33 RBC GO E Jordan MN School Dist GO 480718KM6 12/13/2021 2/1/2024 0.800 150,000.00       150,000.00         2/1 427.50         

22-04 RBC CD B American Express Natl Bank 02589ABL5 27471 3/2/2022 3/4/2024 1.600 -                     248,000.00     248,000.00         

22-07 RBC FHLB G Step Up 3130ARCA7 3/28/2022 3/28/2025 1.500 -                     500,000.00     500,000.00         

RBC Totals 7,730,000.00    748,000.00     492,000.00     7,986,000.00      53,497.84    

101-00000-10405

MultiBank Securities MM C Income -                     -                      

20-19 MultiBank Securities CD B Berkshire Bank 084601WX7 23621 3/27/2020 3/31/2022 1.20 248,000.00       248,000.00     -                      3/28 1,508.38      

20-20 MultiBank Securities CD B Centerstate Bank FL 15201QCX3 33555 3/30/2020 3/30/2022 1.40 248,000.00       248,000.00     -                      3/30 1,721.73      

20-26 MultiBank Securities CD B Wex Bank 92937CJY5 34697 4/9/2020 4/8/2022 1.40 248,000.00       248,000.00     -                      4/8 1,721.73      

20-27 MultiBank Securities CD B Synovus Bank 87164DRU6 873 4/17/2020 10/17/2022 1.45 245,000.00       245,000.00         4/18 1,771.38      

20-34 MultiBank Securities CD B Bankwell Bank 06654BCL3 57368 7/28/2020 7/28/2023 0.40 249,000.00       249,000.00         1/28 502.09         

20-35 MultiBank Securities CD B Flagstar Bank 33847E3X3 32541 7/31/2020 7/31/2024 0.50 249,000.00       249,000.00         1/31 627.62         

20-38 MultiBank Securities CD B Jonesboro State Bank 48040PHY4 9325 8/28/2020 8/28/2025 0.30 249,000.00       249,000.00         monthly 620.80         

20-44 MultiBank Securities CD B First National Bank Amer, MI 32110YQS7 17438 10/14/2020 9/25/2025 0.50 249,000.00       249,000.00         monthly 496.63         

21-07 MultiBank Securities FHLB G Step Up  YTM 1.069% 3130ALMH4 3/30/2021 3/30/2026 0.50 500,000.00       500,000.00         3/30 1,250.00      

21-18 MultiBank Securities CD B TCM Bank 872308ER8 34535 7/30/2021 7/30/2024 0.50 249,000.00       249,000.00         monthly 620.80         

21-19 MultiBank Securities CD B Toyota Financial Savings Bank 89235MLF6 57542 8/5/2021 8/5/2024 0.55 249,000.00       249,000.00         2/7 690.38         

21-21 MultiBank Securities CD B BMW Bank 05580AD27 35141 8/27/2021 2/20/2024 0.45 249,000.00       249,000.00         2/22 564.85         

21-22 MultiBank Securities CD B Synchrony Bank Retail 87165HC32 27314 9/3/2021 9/3/2024 0.55 249,000.00       249,000.00         3/3 679.12         

21-23 MultiBank Securities CD B UBS Bank, Salt Lake 90348JS84 57565 9/9/2021 9/9/2024 0.65 249,000.00       249,000.00         monthly 807.03         

21-24 MultiBank Securities CD B Third Federal Savings & Loan 88413QDC9 30012 9/15/2021 3/15/2024 0.40 249,000.00       249,000.00         3/15 493.91         

21-28 MultiBank Securities CD B Live Oak Bank 538036SH8 58665 10/1/2021 10/1/2025 0.70 249,000.00       249,000.00         monthly 869.13         

21-29 MultiBank Securities CD B Institution for Savings Newburyport 45780PBB0 90250 10/28/2021 10/28/2024 0.70 249,000.00       249,000.00         monthly 869.13         

21-32 MultiBank Securities CD B Greenstate Credit Union 39573LCB2 60269 11/23/2021 11/22/2024 0.75 249,000.00       249,000.00         monthly 931.19         

22-02 MultiBank Securities CD B Medallion Bank 58404DNA5 57449 1/28/2022 1/28/2025 1.25 -                     249,000.00     249,000.00         monthly 1,287.64      

22-05 MultiBank Securities FHLB G Step Up  YTM 2.064% 3130AQPR8 2/18/2022 2/18/2027 1.30 -                     1,000,000.00  1,000,000.00      

22-06 MultiBank Securities CD B Pentagon Federal 70962LBC5 227 2/18/2022 2/20/2024 1.10 -                     249,000.00     249,000.00         monthly 900.49         

22-08 MultiBank Securities FFCB G YTM 1.258% 3133EMST0 3/15/2022 3/10/2023 0.14 -                     500,000.00     500,000.00         

22-09 MultiBank Securities FHLB G 2.60% Coupon 3130AREH0 4/6/2022 4/6/2026 2.60 -                     500,000.00     500,000.00         

22-10 MultiBank Securities FHLB G 2.625% Coupon 3130ARGL9 4/14/2022 4/14/2025 2.625 -                     500,000.00     500,000.00         

22-11 MultiBank Securities FHLB G Step Up  YTM 3.353% 3130ARQB0 4/28/2022 4/28/2025 2.375 -                     500,000.00     500,000.00         

22-12 MultiBank Securities CD B Ally Bank 02007GQY2 57803 5/12/2022 5/12/2025 2.950 -                     246,000.00     246,000.00         

22-13 MultiBank Securities CD B Morgan Stanley 61690UH52 32992 5/12/2022 5/13/2024 2.850 -                     246,000.00     246,000.00         

MultiBank Securities Totals 4,726,000.00    3,990,000.00  744,000.00     7,972,000.00      18,934.03    

101-00000-10425

13-29 MM C 4M Fund Variable 113,765.41       160.77            113,926.18         monthly 160.77         

4M Fund Totals 113,765.41       160.77            -                  113,926.18         160.77         

101-00000-10430

13-29 CD B Profinium, Fairmont MN 807848 1905 11/2/2019 11/2/2022 1.31 1,104,629.52    1,104,629.52      

Profinium Totals 1,104,629.52    -                  -                  1,104,629.52      -               

101-00000-10410

17-11 CD B 1st Farmers & Merchants, Fairmont, MN 111248 33131 11/9/2019 11/9/2022 1.65 350,000.00       350,000.00         2/9 1,543.84      

20-36 CD B 1st Farmers & Merchants, Fairmont, MN 111270 33131 7/21/2020 7/21/2023 0.75 500,000.00       500,000.00         

1st Farmers & Merchants Totals 850,000.00       -                  -                  850,000.00         1,543.84      

101-00000-10415

Total Investments 24,926,394.93  5,230,160.77  1,728,000.00  28,428,555.70   106,174.54  



 

 

   C     I     T     Y         O    F        L     A     K     E     S 

 

Fairmont City Council 
August 8, 2022 

Agenda Item:  12.1 

From: Cathy Reynolds, City Administrator 

To: Mayor and City Council 

 

Subject:  Attorney-Client Privilege 

__________________________________________________________________________________________ 

Policy/Action Requested:  Motion to go into a closed session pursuant to Minnesota Statutes 13D.05, Subd 

3(b) to discuss pending litigation. 

 

Vote Required: __X__ Simple Majority _____ Roll Call 

 

Recommendation: 

_________________________________________________________________________________________ 

Overview:  

 

The Council will go into closed session to discuss pending litigation.  The session may be closed pursuant to 

Minnesota Statutes 13D.05, Subd 3(b). 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Budget Impact: 

 

Attachments:  

 

****************************************************************************************** 

 

Council Action: _________________________________________ Date: _________________________ 




